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THIS WEEK IN THE MARKETS... 


@ Custom smelter drops price of zinc to 13' 2c. basis, East St. Louis. 


@ Dissatisfaction over 24'2c. ceiling on domestic copper growing. 


@ Lead continues at I6c., N. Y., on good volume of sales for September 


COPPER—24'2c., Valley (foreign 34.883 ref'y) 
Demand for copper continues active Fabricators are 
taking both domestic and foreign metal in volume, and 
would like to accumulate as much of the former as they 
an lay their hands on. The 2442c. price can only rise, 


they argue 


The multiple pricing situation, accentuated by the recent 
action by OPS in granting a ceiling of 2742c. to Calumet 
& Hecla on copper reclaimed from secondary materials 
has resulted in requests for similar relief by custom 
smelters. The scrap situation has been bad and it is fast 
be« oming worse 


The subject of pricing domestic copper will be brought 
up at the next meeting of the Copper Producers’ Ad- 
visory Committee scheduied for Oct. 2. 


Sales of copper in the foreign division of the market 
were fairly large last week, totaling 28,799 tons, against 
18,874 tons in the preceding week. Our average price 
was slightly lower 


Fabricators in this country shipped products during 
August that contained 119,115 tons of copper which 
compares with 82,419 tons (revised) in July, the vaca- 
tion period. Stocks of refined copper in the hands of 
fabricators totaled 298,849 tons as August ended, up 
17,785 tons for the month 


LEAD-—l6c., N. Y. (f.a.s. Gulf 1442c.) 


Sales of lead in the domestic market for the last week 
amounted to 5,296 tons, which compares with 13,069 tons 
in the preceding week. Business might have been bet- 
ter except for the weakness in zinc. The undertone of 
the market was steady. Producers find themselves in a 
fairly comfortable position so far as September is con- 
cerned 


Howard I. Young, deputy administrator of DMPA, in an 
address before the Denver meeting of the American 
Mining Congress, revealed that his division has pur- 
chased 26,105 tons of lead to date for the civilian-stra- 
tegic stockpile. The total quantity authorized for acqui- 
sition by DMPA for resale to industry if the need arises 
was 30,000 tons. “For the benefit of anyone who may 
have the notion that this is going to be a regular activity 
of DMPA,” Mr. Young said, “there are no plans at pres- 
ent and that there have been no plans to set up tem- 
porary reserves of other materials.” 


ZINC—13'ec., East St. Louis (f.a.s. Gulf 13c.) 


The rate at which new business has been coming into the 
zinc market has been disappointing to some producers, 


particularly after the price moved up to 14%ac. in the 
preceding week. Effective Sept. 18, a custom smeltet 
dropped its selling basis of l4c. This move unsettled the 
market all along the line and business slackened ap- 
preciably. The same producer reduced the price to 13 4a« 


on Sept. 22, making a net loss for the week of Ic 


Other sellers were indisposed to follow the drop in 
prices, and in most instances limited sales to average 
price contracts. Though the volume of business booked 
at 1342c. improved, the market was anything but active 
The confused price situation in zinc was disturbing to 
both producers and consumers. Some scattered business 
was noted on Sept. 22 and 23 at 14c., which is reflected 
in our averages for those days 


European producers have been sounding out the market 
here at lower prices, which added to the general state of 


unsettlement 


Prime Western zinc was offered to the Government for 
its stockpile 


TIN—$1.21'2, N. Y. 


Sales by RFC continue to dominate the market so far as 
prompt tin is concerned. Sales by the agency for the last 
week totaled 895 tons 

Mercantile Metal & Ore’s option for the sale of Bolivian 
tin concentrates has been extended 


Production of tin concentrates (tin content) in Malaya 
in the eight months ended August totaled 37,802 long 
tons, against 37,846 tons in the same period last year 


QUICKSILVER—$193-$195, N. Y. 


Though spot quicksilver is expected to become more 
plentiful early in October, holders of the metal are still 
limiting their offerings to small lots and obtaining from 
$193 to $195 per flask. Demand has moderated. October 
metal was available at prices ranging from $187 to $189 
per flask, depending on quantity 


SILVER—83'4c., N. ¥. (London 73d) 


Demand for foreign silver continues moderate; prices 
generally steady. 
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THERE'S NO REAL SUBSTITUTE 


*” COPPER 


COPPER, among all industrial metals, is the 


best electrical conductor 


COPPER is the best of all industrial metals 


for conducting heat 


COPPER, in its many alloys provides out 
standing combinations of workability and 


stre ngth at moderate cost 


COPPER never rusts — strongly resists corro- 


sion 





for copper and its alloys... consult ANACON pA 
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METAL AND MINERAL Philippine Chrome Ore 


Production Increasing 

Output of chrome ore from Cons 
lated Mines, operated by Benguet C 
solidated on a profit sharing be 


continues to climb 
Philippine 
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Early 1953 Copper Supply 
To Show Little Change 


The Defense Production Administra- 
tion on Sept. 22 announced a distribution 
of controlled materials for the first 
quarter of 1953 under which most non- 
defense industries will receive about the 
same allotments of copper and alumi- 
num as in the final quarter of the cur- 
rent year. Distribution of steel may be 
reduced by 25% 

Low steel allotments reflect the loss 
in steel production that took place 
during the eight-weeks’ strike. Steel 
production in the first three months of 
1953 is expected to reach a record high 
of 22,157,000 tons. However, there will 
be a substantial carryover of undeliv- 
ered fourth quarter CMP steel orders, 
as well as 17,669,407 tons of steel de- 
mand in the first quarter allotments 

DPA is trying to achieve a normal 
carryover of undelivered steel orders by 
April 1, Ralph S. Trigg, deputy admin- 
istrator for program and requirements 
said 

First quarter allotments of copper and 
aluminum generally will be made at the 
same levels as in the fourth quarter of 
1952. Reduced first quarter allotments 
have been made in those few 
where the requirements have changed 
or the use of copper and aluminum de- 
pends on the availability of steel. Man- 
ufacturers of civilian-type products will 
receive allotments equal to 50% of the 
copper and 55% of the aluminum used 
in the pre-Korean base period 

The supply of copper and copper- 
bearing products available for distribu- 
tion in the first three months next year 
is estimated to be 1,369,000,000 Ib., or 
about the same as in the third quarter 
of 1952 

With the possibility of a seasonal 
water power shortage in the Pacific 
Northwest offsetting the expansion in 
aluminum production, DPA has esti- 
mated the first quarter aluminum supply 
at 696,000,000 Ib. (Not including 13,- 
000,000 Ib. representing powder and foil 
which have been decontrolled.) 

If the effect of the water shortage on 
aluminum production is less than esti- 
mated, the additional quantity will be 
available for stockpiling, DPA said 


cases 


Uranium from Phosphate Rock 


The first commercial unit for the re- 
covery of uranium from phosphate rock 
has been placed in operation as part of 
a plant of the Blockson Chemical Co 
near Joliet, Ill., the U.S. Atomic Energy 
Commission announced last week. Uran- 
ium occurs as a very minor component 
of the extensive phosphate deposits of 
Florida and several Western states 

International Minerals & Chemica 
Corp. and the Virginia Carolina Chen 
ical Corp. are incorporating uranium re- 
covery units into plants now under con 
struction near Mulberry, Fla., and Texas 
City Chemicals, Inc., is building a re 
covery unit at Texas City, Texas 

- 


Fall Meeting of Galvanizers 


The fall meeting of the Galvanizers 
Committee, sponsored by the American 
Zine Institute, will be held at the Bis- 
marck Hotel, Chicago, Nov. 20, 21 and 
22. The highlight of the meeting will be 
an inspection trip to the Indian Harbor 
plant of the Inland Steel Co 

. 


Inventory Controls Eased 


Inventory controls have been removed 
from corundum (grain and superfines 
rutile, and block tale (lava Grade), the 
National Production Authority § an- 
nounced last week 


price fixed every six months 

Production of chrome ore by Consoli 
dated in the eight months ended August 
totaled 300,704 tons 
nonths, in tons 


Production by 


anuary 
February 
Marct 
Apr 
May 


June 


Doehler Die-Casting Award 


The annual Doehler award for out- 
contributing to 
the advancement of the die-casting in- 
dustry has been presented to David 
Laine, secretary of the American Die 
Casting Institute, for his activities in be- 
half of the industry. Mr. Laine has been 
with the Institute for ten 


tanding achievement 


associated 
years 
o 


U.S. Lead Stocks 


Stocks of lead at smelters and refin- 
eries in the United States, in tons, ac- 
cording to the American Bureau of 
Meta! Statistics 

July 1 Aug. 1 
In ore, matte, etc 72,535 76.726 
In base bullion 19,058 18,270 
Transit to refineries 4.095 3,111 
Process to refineries 19.195 18,139 
Refined lead 47 867 M.081 
Antimonial lead 10,323 10,049 


Totals 173.073 160 386 


Tin Stocks in the United States 
at the end of 1950, 1951, and the months 
long tons, according to the Bureau of Mines 


April May 
1950 1951 952 1952 


Stocks of tin 
of Apri! and May of the current year, in 


Grand total 
Industry total 


At plants, total 
Pig tin 
In process 


Other pig tin, tota 
In transit in U.S 
Jobbers-importers 
RFC industria! sales (undelivered 


Government (RFC), total 
Pig tin 
Ores (tin content) 
In foreign ports or afloat 
In U.S 
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metal, in ore, and in process 


72,887 39.975 46,763 52.751 


33,985 21,34 22,391 21,300 
20,287 20,196 ly 694 
10,087 9,115 8477 
10.190 11,081 11.017 


31,856 


1,057 2.195 1,606 

975 1.526 1074 

a2 69 532 
190 a) 
38 902 18,631 
18,228 6.753 
20.674 11,878 
5.606 1,107 
15,068 10,771 


rately reported 














MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19¢., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY ~— Per |b., 994% grade 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Sept 42.470 39 000 
Sept 42.470 39 000 
Sept 42.470 39 000 
Sept 42.470 39 000 
Sept. 2: 2.470 39 000 
Sept. 2 42.470 39 000 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH.-Per Ib., in ton lots, $2.25 
CADMIUM~—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
Sept 18 $2 00 $2.15 
Sept i9 200 : 
Sept at 200 
Sept. 22 200 
Sept. 23 200 
Sept. 24 2.00 
(a) Special shapes to platers 


CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM—Per Ib., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~ Per lb., 
INDIUM~—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM—Per oz. troy, $200 


LITHIUM~—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le] 
264c. Extruded sticks, carload lots, 324c.; 
100 lb. or more, |.c.l. 344c 
MANGANESE - Per lb., 
Mn, carloads, bulk, 
pac ked, 36.95 to 38.2c 

Electrolytic, per Ib 
Tenn., with freight 
Mississippi: Min. 99.98% 


nominal 


delivered, 96% 
36.2 to 37.45c.; 


f.o.b. Knoxville, 
allowed east of 
Mn, 40,000 Ib 
or more, 30c 
MO".YBDENUM~—Per lb., 
$3.00 

NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b, Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 523c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff 

OSMIUM Per oz . 
PALLADIUM~—Per oz, troy, $24 


PLATINUM -~ Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


99 percent 


200, nominal 











| 
| 
| 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE clwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


CO. INC. 


R STREET 


BAKER & 


NEWARK ‘ a ee ee 








International Minerals 
and Metals Corp. 


1! Broadway, NY. 4 Cable METMINCO. NY 
Phone: Digby 4-286! 


BUYERS OF: 


All Grades of Copper-Bearing 
Materials 


Light and Heavy Brass 

Light Copper 

Heavy Copper, Wire and Cable 
Auto Radiatcrs 

Copper Ore 

Mctte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plant: at LAUREL HILL, LIN Y 
Douglas, Arizono El Paso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 











QUICKSILVER 
$193@$195 


Per flask of 76 


Quotations yn 
metals appeared in Sept. 18 issue 


omer miscellaneo 


Metallic Ores 


Prices in tons of 2,000 lbs., or 
of 20 Ih. unless otherwise stated 


units” 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.75 
58 to 60 percent $2.75$2.85; 60 to 65 
percent, $3.15@$3.25 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% fo.b. mine, Colo- 
rado, nominal. North Carolina, nominal 

Imported ore, per unit of BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian 
48 Cr Oz, 3 to 1 ratio 
lump (b) $44 00 @ $46.00 
48 CreO,, 28 to 1 ratio. (b)$40. 00@$42.00 
48 CryO ,. no ratio b) $32.00 @ $33 00 
South African (Transvaal) 
48% CroOs, no ratio 
44% CreOs, no ratio 


Turkish 
48% CreO;, 3 to 1 ratio, lump 


$34.00 @ $35.00 
$27 00 @$28 00 


$55 @ $56 
Brazilian 

44% CrvOs, 25 to 1 ratio, lump a)$32.00 

(a) Nominal. (b) Long-term contracts 
MANGANESE ORE Demand spotty 
with some business noted in both nearby 
and forward positions at virtually un- 
changed prices. Recovery in steel points 
to heavy demands 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.ab 
mines. 

TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 








CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 














good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$53.00 a short 
ton unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b mine 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports 


Quotations on other ores appeared in 
Sept. 18 issue 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 
Per Ib, 5ac., in barrels carload lots de- 
livered. 


COBAi,.T OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.843 per |b. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per \b., in car- 
load lots, 895@9.95¢.. large or small 
crystals, fob N.Y 


Alloys 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c 











PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS 


43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


Branches — Bombay, Madras and Mirzapur 
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FERROMANGANESE 
78@82 


Per gross ton, 


$225, seaboard 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, fo.b shipping point 
Ferromolybdenum, 55@65 percent Mo 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15 
molybdic trioxide (MoOs), bagged, $1.13 
canned, $1.14 


FERROTUNGSTEN ~— Per |b. of W con- 
tained, 75@80 percent W, $4.85 


SILICOMANGANESE ~ Per \b. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 11.4c 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa 





ORES 


Chrome-Iron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N.Y 


PHONES Re 2.3482 CABLE NAMINASCOR 





DIE CASTING 


is the Process... 





DIE CASTING is the fastest of the meta! casting processes. As a high 
production method, die casting ranks with stamping, powder metal- 
lurgy and screw machine production where large quantities of 
identical non-ferrous metal parts are required. 


Aptly named “the shortest distance between raw material and 
finished product” die casting has proved itself as a high-speed, 
accurate, low-cost production tool. The extent to which industry 
adopted this high-efficiency process is evidenced by the rapid and 
phenomenal growth of die casting and its concurrent — and still 
growing — importance as a consumer of non-ferrous metals. In 1926, 
for example, only 13,000 tons of zinc were used for the manufacture 
of die castings. In recent years, the industry's annual consumption 
of Special High Grade Zinc has averaged nearly 300,000 tons — 
making the die casting industry the largest single user of “four- 
nines” zinc in the United States. 


Eastern Sales Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., NEW YORK 17 


BUNKER HILL 99.99% ZINC 


Sales Office for Pacific Coast: NORTHWEST LEAD CO., SEATTLE, WASH. 
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VITAL STATISTICS OF PRINCIPAL METALS 





| % Change 
Aug . | Aug. 51 to| 1951 
1952 |\Latest Mo.| Average 





COPPER 
Avg. price per lb., electro(a) 24.200 | 24.200 24.200 24.200 |nochange| 24.200 
Production: Dom. ref., tons 95,366 | 96,049 92,151 79,613 +20 99,982 

Dom. crude prim | 75,669 78,025 77,091 68 ,052 +11 80,382 

Shipments to fabricators | 126,941 | 115,179 98,416 104,938 +20 113,982 
Stocks at end, ref. dom | 83,771 | 73,657 70,856 70,937 +18 
Fabricators: Shipments | 119,115 82,419 | Yo2,214 | 122,464 3 | 116.247 
Stocks at end | 298,849 | 281,064 245,730 | 248,984 20 

Imports: Blist. & ref. 44,861 21,190 34,404 30 31,644 
In ore etc. 9,451 11,369 7,921 20 8,525 

Exports: Refined 13,819 16,589 5,462 +150 11,083 


Aug July June Aug % Change 

1952 1952 1952 1951 |Aua. 51 to 

LEAD Latest Mo. 
Avg. price per lb., N. Y. | 16.000 16.000 15.257 17.000 6 17.500 
Production, tons (b) he 37,489 38,987 31,756 40,573 
Shipments, dom. - 51,534 39,563 40,252 41,349 
Stock at end, dom. 44,140 58,190 24,997 
Dom. mine prod., met. cont. : 30,405 31,702 29,686 32,536 
Imports, refined : 30,993 60,746 26,981 14,909 


1951 
Average 


July June Aug % Change 1951 


= Aug. ‘51 to 
1952 1952 1951 verage 
ZINC P Latest Mo. A 


‘ 


Avg. Price per lb., St. L. p.w. 15.000 15.740 17.500 20 18.000 
Production, tons , 76,930 77,463 74,035 6 77,653 
Shipments, refined (c) 43,353 47,265 74,191 j 76,568 
Stocks at end, dom. ref... 96,919 63,342 11,244 759 
Dom. mine prod., met. cont. ‘ 55,086 58,063 54,364 l 56,592 
Imports: Ref. met. 15,691 5,937 5,185 202 7,332 

ia ose 49,502 | 42,581 24,481 102 | 25,205 


July June May July = Nags ps 1951 

1952 1952 1952 1951 [wy 8 Ol Average 

ALUMINUM Latest Mo| “* 
Avg. price, per lb., ingot .| 19.000 19.000 19.000 19.000 |nochange| 19.000 
Production, tons tae ; 78,368 77,476 80,803 72,698 + 8 69,740 
Shipments, dom. met. ad 76,362 74,094 86,671 73,326 + 4 70,449 
Stocks at end, dom. met. 15,759 13,753 10,371 11,369 +38 
Imports, crude metal ‘ 12,913 8,243 7,303 +76 10,200 





or “ha 
May May vy 1951 
1952 952 1952 1951 |. —— 
ree : | 18 . ' Latest Mo| 4°78 


May April March 








Avg. price per lb., N.Y., Straits . 121.500 121.500 | 121.500 139.923 13 127.077 
Production, Longhorn, long tons 1,800 | 1,800 | 1,800 3,059 41 2.578 
Stocks at end, RFC & cons. 52,751 46,763 | 37,853 62,382 16 

Imports, metal 7,418 | 10,894 | 7,752 1,203 +516 2,315 


Imports, in ore oe 934 732 | 821 1,334 | 30 | 2,492 
| 














a) F.O.B. refineries, Atlantic seaboard. For average New England b) By pmmary domestic refineries 

delivered price, add 0.300c c) Includes export & drawback and Gov't account 
Sources: Copper and lead production, shipments and stocks American Bureau of Metal Statistics. Zinc production. shipments and stocks — American 
Zinc Institute. Aluminum U.S. Bureau of Mines. Tin— Department of Commerce and Bureau of Mines 
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Canada Ends Curbs on 
Semi-Fabricated Copper 

= Production Minister C. D. Howe freed 
“: ion semi-fabricated copper and aluminum 


™~S " ° from contro t was announced in Ot- 
‘ . e tawa on Sept. 17 
=~ The supply situation in these products 
7 . 


has eased appr iably, compared with a 


~ 


ind Canadian buyers are no 
required to obtain Defense Pro- 
’ ~ juction Department approval to place 
(ORENCI MINE gto rag ee a cag y 
1 U ads s pper 
wire, wrought copper and alloys, as well 
as aluminum wrought products, such as 
sheets, rods, and forgings 
Primary copper and aluminum remai 
under control 
« 


U.S. Slab Zinc Statistics 


Production, shipments and stocks 
at zim at smeiters oper iting im 
United State according to the Ameri- 


can Zinc Institute, figures in tons 


6 42 

76.930 1.35 16.919 

78.167 78.435 96.651 

Output of slab zinc in the eight months 

ended August totaled 644,897 tons, which 

compares with 620,633 tons in the same 
period of 1951 





e 
U.S. Mine Output of Lead 


U.S. mine production of recoverable 


lead in July amounted to 30,405 tons, 4 
Fl Re . less than in June, the Bureau of Mines 
: reports 
States east of the Mississippi produced 
z 7 Fl N bE D . 992 tons in July, against 964 in June and 
p a monthly average of 619 tons in 1951 
The West Central States produced 12,- 


: 757 tons in July. against 11,978 tons in 
Bs June and a monthly average of 12,688 
tons in 1951 


The Western States region produced 
16,656 tons of recoverable lead, which 
t . compares with 18,750 tons in June and a 

rom Morenci come ores unusually free | iscnniy average of 19227 tons in 1951 


of impurities. Fire refining these ores gives | ofticial London Prices 

The following delivered quotations 
i ; ’ ave been fixed by the British Minis- 

the quality product — P.D.M. Fire Refined | ‘ve been Sxed by the British Minis 


Per Long Ton 


. . 
Copper — for use in brass mills and found- | come: es 
Electrolytic, high conductivity. .285 0 0 
Fire refined, high conductivity 285 0 


ries in making high grade products. | ire refined, high grade 210 


Fire refined, min. 99.7 percent 284 0 
Fire refined. min. 99.2 percent 283 10 


Lead 
Soft, foreign duty paid 
Soft, Empire 


PHELPS DODGE CORPORATION | °° = 


nd debased 


40 WALL STREET NEW YORK 5, N. Y. nimum 99 99 percent 


“One og the Great VYames (a Copper 7 Quotations on non-metallic minerals 


appeared in Sept. 4 issue 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN LEAD ._ —zNce— 
Domestic Export Straits 99% (a) —_-_ East 
Sept Refinery Refinery New York New York oe St. Louis 


18 24.200 34.575 121.500 120.500 16.000 14.000 
19 24.200 35.050 121.500 120.500 16.000 14.000 
20 No Market 34.200 121.500 120.500 16.000 14.000 
22 24.200 35.100 121.500 120.500 16.000 13.525 
23 24.200 35.425 121.500 120.500 16.000 15.800 13.625 
24 24.200 34.950 121.500 120.500 16.000 13.500 


Averages 24.200 34.883 121.500 120.500 16.000 15.800 13.775 
(a) Nominal. Quotation for tin content 


Average prices for calendar week ended Sept. 20 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
34.854c.; Straits tin, 121.500c.; New York lead, 16.000c.; St. Louis lead, 15.800c.; St. Louis zinc, 14.250c.; and silver, 83.250c. 


The above quotations are our appreisa! of the Our export quotation for copper refiects prices ern brands. Premiums obtaining over Prime Westera 
major United States markets. based on sales report obtaining in the open market and is based on sales tine in the East St. Louls market on the following 
ed by producers and their agencies They represent in the foreign market reduced to the f.0.b. refinery gredes, in cents per pound: Selected 0.10c.; Brass 
payments received by producers for the product equivalent, Atlantic seaboard On fas transactions Special, 0.25c.; Intermediate, 0.5¢. High Grade sine 
They are reduced to the basis of cash. New York or we deduct 0.075c. for lighterage, etc., to arrive at sold on contract. delivered in the East and Middle 
St. Louis, as noted. Prices in cents per pound the f.o.b. refinery quotation West, commands « premium of 1 35c. per pound 

Copper, lead and zinc quotations are based on Quotations for copper are for ordinary forms of over the East St. Louis basis for Prime Western; on 
sales for both prompt and future deliveries, tin quo wirebars and ingot bars. The premiums on spe- Special High Grade the premium or differential ts 
tations are for prompt delivery only cial shapes. effective in most instances on deliveries 1.50c. per pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted beginning Jan. 1, 1951, are: Standard ingots 0.125¢ Quotations for lead are for the common grade 
on a delivered basis; that is. delivered at consum- per pound; slabs. 0. 375c. and up, cakes 0 425c. and and are based on sales of domestically refined meta! 
ers’ plants. As delivery charges vary with the desti- up. depending on weight and dimensions, billets sold to domestic comsumers. The differential on 
nation, the figures shown above are net prices at 1.35c. and up. depending on dimensions and qual sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard Delivered prices ity. Discount on cathodes 0.125c. to 0.15¢. per York; for New England add 7% points to the New 
in New England overage 0.300c. per pound above pound York basis Corroding grade commands « premium 
refinery basis Quotations for zinc are for ording yy Prime West over common lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical everages of the daily quotations 

















Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver Gold The daily New York silver quotation re foreign silver, the quotation also applies 
“Checks” New York London London MM nan es ast —- 
saneeenenne ene « nN . inex 1 

278.500 83.250 73. 000d 248s. silver-bearing materials. in cents and The Treasury's purchase price of newly 

> “ ‘ fractions of a cent per troy ounce. It is mined domestic silver was established at 

278.500 83.250 73.000d. 248s. determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 

nithemiesmeiaa ae Quoted basis of actual sales of bar silver 999 fine on July 1, 1946 under an amendment to 

o7 on in amounts of 50.000 ounces or more for the Silver Purchase Act of July 6, 1939 

278.500 83.250 73 000d. 248s nearby delivery at New York as reported London silver quotations sere in pence 

278500 83.250 © 73.000d. 24s ee een ee os 

e7e« « = P m Gu e o n « a fe AAO gold quot ons 0 
278.500 83.250 73.000d 248s such bar silver, this reduction being al ounce, basis 1000 fine 

wence to such suppliers for carrying Sterling quotations. in cents, represent 

83.250 — jelivering, anc marketing. In addition to the demand market in the forenoon 





wh 


- 


rrr 





Averages 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year 
Week Week Ago Ago 








Steel Rate (% of capacity in operation) 102.3 (a) 102.1 98.7 102 
Steel Ingot Production, thousands of tons 2,125 (a) 2,121 2,069 2,041 
Automobile Production (cars and trucks) 142,494 (a) 137,295 100,639 136,452 
Electric Power Output (millions kwh.) sneeeeen 7,654 7,324 7,626 7,137 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $41,400 $42,999 $92,107 $36,498 
Federal Reserve Index of Industrial Production 212( Aug.) 191 217 
E&MJ Index of Nonferrous Metal Prices (b) 178.70( Aug.) 179.79 186.15 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Corrected 





Lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United States Standard tin on the London Metal 
can Smelting & Refining Co. on all of Treasury for gold purchased by the Exchange, first session, per long ton: 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of a =. 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent. —_ om, am 
during the week ended Sept. 13, 1952, ay pont by he Unease States Treas- Sept £960', £95145 
was 14.15c. (US) per pound, f.o.b. re- concentrate is at 99.75 percen Sept £960 £949, 


uoted by the Treasury, which at present is Sept £956 ave 
finery, Monterrey, Mex. Soual to ta 9125 per wane. ae Sept £956', £947 


E&M] Metal and Mineral Markets + September 25, 1952 9 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER * ANTIMONIAL LEAD * ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM ¢ TELLURIUM © ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















Tungsten 
CHROME a. 


ORE Antimony 


BUYERS 


Mea Tungsten Concentrates, Tungsten Tin 
Associated Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 


Grindings * Tin Concentrotes — Tin 
ORE Dross, Tin Furnoce Bottoms 
SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

° 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant. Glen Cove, N.Y 


Coble Address) WAHCHANG NEW YORK 











ASSOCIATED METALS & MINERALS CORP. BR wan CHANG 


75 WEST STREET NEW YORK 6. NY CORPORATION 
FORMERLY WAH CHANG TRADING CORP 


Cable. ZINCUM Whitehall 3-5040 
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Primary Aluminum Output 
Up 13% Over Last Year 


Primary aluminum production in July 
totaled 78,368 tons, a slight increase over 
June, the Bureau of Mines reports 
Kaiser Aluminum & Chemical Co 
brought an additional pot line, number 
eight, into production at its Spokane, 
Wash., reduction plant 

Production in 1950 and 1951, and the 
Jan.-July period of 1952, by months, in 


tons 1950 1951 1952 


52.023 67.954 76,934 
February 50.443 62.740 72,374 
March 58,747 70,022 77,069 
April 58,024 67,701 73.880 
May 61.929 67.720 80 803 
June 60.400 77,476 
July 63,518 78,368 
August 63,006 
September 59,449 
October 62.915 
November 62.276 
December 65.897 


Totals 718,622 


January 


In the seven months ended July, pro- 
duction of primary aluminum totaled 
539,904 tons, an increase of 13% over the 
same period last year 

The quantity sold or used by reduc- 
tion plants in this country during July 
was 76,362 tons, making the total for the 
seven months 532,270 tons 

Stocks on hand at reduction plants at 
the end of July totaled 15,759 tons, which 
compares with 13,753 tons a month pre- 
vious and 8,125 tons at the beginning of 
the year 

Imports of crude aluminum in June 
increased 48% over that of the preceding 
month, totaling 12,913 tons. Canada sup- 
plied 11,893 tons, Italy 551 tons, Norway 
28 tons, and other countries 441 tons 
Imports in the first half of 1952 totaled 
54,063 tons 
50,540 tons 


of which Canada supplied 


Exports of crude aruminum in June 
amounted to only 55 tons, making the 
total for the six months ended June 667 
tons 

. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 183@193 
Heavy copper & wire,mixed 174@17% 
Light copper 16@ 164 
No. 1 composition 183@184 
Composition turnings 173@172 
Cocks and faucets 164@164 
Light brass P 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 14@143 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 154@16 
New soft brass clips 17@174 
Cast aluminum, mixed 78@8 
Aluminum crankcases 74@7 
Aluminum clips, new soft 10@108 
Sheet aluminum, old clean 74@8 
Duralumin clips, new . 74@8 
Aluminum turnings, clean 5 
Zinc die cast, mixed . 43@5 
Zinc die cast, new . 65@6) 
Old zine 5}@6 
New zinc clips . 8@8) 





KL hil 


ORES 
METALS 
VAAL gS 


hgvihas £. 


NEW YORK 5, N. Y. 


Cables 


PHIBRO NY 





Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe ... 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Mone! turnings 
Nickel clips, new 
Nickel anodes, cast 


124@13 
7@74 
14@143 
134@14 
12@124 
204 208 
1,00@1.10 
75@80 
6062 
2830 
28@30 
25@27 
35@38 
35@38 


Tri-State Concentrates 
Joplin, Mo., September 20, 1952 
Blende Per Tow 
Prime coarse g and table 60 zinc) $96.54 
Flotation, 60 zine $96 
Galena 


Coarse and flotation, 80 lead $202 5 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper, 16éc.; refinery brass, 17ic 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23ic. and upward 
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Asarco-United Asbestos 


United 


signed a < 


Asbestos Corp Lid has 
onditional agreement with the 
American Smelting & Refining Co. to set 
ip an asbestos property at Black Lake 
Eastern Township, Quebec. Lake As- 
bestos, Ltd., will carry out the agree- 
ment for Asarco. Tentative plans call for 
in to treat 4,000 tons of ore a day 


National Lead Alloy Unit 


The National Lead Co, announced last 
week that it has formed the Pioneer Al- 
take over the 
manufacturing operations of Pioneer 
Alloy Products, Inc., of Cleveland. Man- 
ufacturing operations of the new division 


oy Products Division to 


will be at Ellwood City, Pa. The division 
wil specialize in orrosion -reststing 


vaives and casting 





WANTED 
COPPER AND COPPER ALLOY SCRAP 
(Berry, Birch, Condy, Ebony, Honey) 
NICKEL AND NICKEL ALLOY SCRAP 

(Arome, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 

COBALT ALLOYS 
Offers only by exlicense grantees 
Weight and quality to be controlled by 
primory surveyors occeptable to ws 





SILTA s.p.a. Corso Matteotti 9 
Milen (itely) cable SILTAM, Milen 




















UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





. 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


OPERATING OFFICES: Newhouse Building, 
Salt toke City, Uteh; Foirbonks, Alaska; 
Nome, Aloskto 


EXPLORATION OFFICES: For examination and purchase of mining 
75 Federal Street , Boston, Mass.; 57 William Street, New 
jewhouse Building, Salt Loke City, Utoh; Fairbanks, Aloska; 














Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («** 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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